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The Mortgagor covemants that he is lawfully seized of the premnes hercinabove deveribed in fee simple
absolute, that he has good right and lawful authority to acll, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatssever. The Mortgagor fuither covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all parsons whomsoever Jawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and inwrest on the indebteduess evidenced by the said aote,
at the times and in the manner therein provided, or as maodified or extended by mutual agreement in writing.

2. That this mortgaye shall secure the Mortgagee foe such further suins as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public ussessients, sepairs or other
purpuses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pamnent of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with ropect to any security not capressly released
in writing. the Morlgagee may at any time, without notice or consent, make any agreement evtending the time
or otherwise altering the terms of payment of the indebtedness secured hereby,

1. That Les will heep the improvencnts now existing or herealter erectert on the otz ezed proporty imsured
av may be required from time to time by the Morbtwazes against ks by Fire and other hazands casualtios and
constize fcies it such amonnts and for ach periods as may be rogrived by the Muortzagee and will pay promptly.
whent dee, any preminms ore such imsurapes provision for pavment of which hoas ot been made hereinbefore. Al
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3 That he will keep all improvements now eisting or hereafter erected upon the mortgaged property in
good repair. and, in the case of a construction loan. that he will continne construction until completion without
interruption. and should he fail ta do so. the Mortziger mav, atits oplion. enter upon said premises, make what-
ever repairs are aecessary. inchiding the completion of any construction work enderway. and charge the expenses
foe such repairs or the wompletion of such cnastruction to the mortgage debt.

6. That the Mustzazee uny senuire the maker, comaker ot érulonser of any indebredness secused hereby to
carry hfe imnrance npon Rineelf in a sum sutficient to pay all sums seonred by this mostgage, deignating the
Moctgigee as beneBuinty therenf, and. upon failure of the Mostlauor to pay the premiums therefor, the Mort-

gager may. at its eptisn, pay said preminms. and all sums sn advanent by the Moctgagee shall become a past
of mortgige debe.

7. That. tovether with, and in addition to. the meonthh paynients of principal and interest payable under the
terins of the rte secused hereby. he will pay to the Mostzazee, va the Srvt day of each month. until the ind-bted-
ness securerd hereby ic pand in full 2 sum spoal to one tuctith of the annmal taes, public assessments and insuz-
atwe peemiums, as estinted by the Modtzazer. and. oo the fulure of the Mortzagor to puy all taxes, insurance
preinms and pablic asessmants, the Mostzagee may at ils oplion. pay said itemns and charge all advances there
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S That he hereby assivns all the rents, issues. and profits of the nwctgaged premises from and after any de-
fault herenzuder. and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the richt to have a reveiver appointed of the rents. ivnes. and peofits. who, after deducting all charges and
expemnes attetaiime such pacendings and the execntion of Lis trust as secvner, shall apply the residue of the rents,
moues, ane profits, toward the payment of the debt sevured hereby.
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9 That. at the option of the Mottzagee, this tanetgre skl bevoine due and payable focthwith if the Mort-
saoor kAl conney away said mortgaged premises, or if the title shall Becsmwe vested e any other perwon in any
murner whatoeror other than by death of the Mortgagor, o, in the cuge of 3 wostructoe lxan. if the Maostgagor
Jall permit work oo the project to bexome and remain interrupted for a period of Rftern (13} days withuut the
written consent of the Motteagee.

Y Tt is azreed that the Mortzagor shall hold and enjoy the premies above coaveyes? until there is 2 default
crdes this sieeteae o¢ in the note securmd hereby. It is the true meaninz of this instrument that if the Most.
caome shall fully perfuan of! the tenms. conditioos, and coverarnts of this moetzive. and of the note secuzed hereby,
ot thess this mottgaze shall be uttesly null and void: othepwise to rernain in full force siad vistue, 16 there s a
Sefault in env of the tepms, wnditisns o covenants of this mastage. of of the note sevures] herebiv, then, at the
opton of the Moctgigee. all vumns then owing by the Morteazor to the Moctzigee shall becoane imnmedutely due
erw! pavable andd this martzaze oy be foreclosed. Shanhd any e zab proceadings be instituted for the foeedease
of this oty rre oe showild the Mortzazer Bevoeme @ paaty toany suit imvolving this Morte vze ae the title to the
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